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BOOK DEPARTMENT 

GENERAL WORKS IN ECONOMICS 

Cahn, Herbert. Capital Today. Pp. x, 313. Price, $1.50. New York: G. P. 
Putnam's Sons, 1915. 

An attempt is made to interpret both the modern centralized control of capi- 
tal and the recent modifications of the monetary system in the light of Marxian 
economics. To do this, the author first clears the way by scorning economics as 
now taught in universities and colleges, placing in lieu of this so-called "controlled 
economics" the Marxian "Labor Theory of Value" as the only real and scientific 
basis for economic thought to rest upon. 

It is argued that the chief faults of the present economic system are traceable 
to the fact that some other commodity than labor constitutes the basis of value. 
This commodity is gold. Seeing that gold has definite quantitative limitations 
and a qualitative universality the author holds that it possesses the following 
powers: 

First. That it has a scarcity value (which now has become a monopolistic 
value) antagonistic to labor value. 

Second. That gold is a commodity value set up against all other values, 
and therefore labor, like all other commodity values, must suffer the effects of 
exchange value with this highly controlled article — gold. 

The theory as briefly outlined above is substantiated by a careful study into 
the recent developments of industrial capital and the monetary system. Every- 
where the author finds concentration and central organization taking place, and 
he sees it pursue its final mission of clearing the way to a higher social order. 

The first few chapters impress one that the book is propagating Marxian 
economics; and, in fact, the definiteness and absolute assurance with which the 
author accepts Marx's "Surplus Value" and "Labor Theory of Value" cannot 
help but make the reader feel that the main theme of his book is built upon eco- 
nomic theory which he has accepted with little or no reservation or criticism. 

C. R. 

Chd, Chin. The Tarifi Problem in China. Pp. 191. Price, $1.50. New York: 
Longmans, Green and Company, Columbia University Studies in History, 
Economics and Public Law, 1916. 

This is a distinct contribution to studies already made by Chinese students 
in American universities of economic conditions in their country. Dr. Chu pre- 
sents in detail a view of the tariff in China, its history, underlying traditions and 
administration. He does not confine himself, however, to this expository task 
alone; he also capably maintains the theses that: 

(1) The low duties are quite inadequate to serve as aids to China's industrial 
development. 

(2) Concessions from the unusually low rates are granted very liberally to 
foreigners, by treaties discriminating against the Chinese. 
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